
WOOL GROWERS CRY
FOR«p DUTIES.]

Impassioned Appeals Made
to the Ways and Means

Committee.

One Speaker Denounces the Free
Clause in the Wilson Bill

as a Crime.

"Ad Valorem System," He Adds, Mls the
Most Damnable Ever Proposed

by Rascals.'

M'MILLIN AND DINGLEY IN A TILT.

Democratic Member Was Bringing Out Some
Damaging Admissions by a Witness

When the Chairman lestily
Interfered.

Washington, Jan. 6..The wool growers
and people who manufacture woollens came

down upon the Committee on Ways and

'HflUU&PlWill ill wmmwilliiiim uuiii c
*

Means to-day with their demands and for
the five hours the committee was in session
laid before the members assembled various

os for the enrichment of the men who
heep. There were many clashes and

.rences of opinion, but through it all
growers and workmen and manufacturers
stood together in determined fashion, for
while the man who makes up the wool into
goods would like free wool, he is willing to
concede a reasonable amount of tariff if he,
too, could be protected by a tariff on the
manufactured article.
Dingley manifested more strongly to-day

than at anv time heretofore a dlsnosition
to cut off those appearing before the committeewhose views were not in exact accordwith his own. Representative McMlllinhas suffered particularly from this, and
to-day there was a swift tilt between these
two men. McMillin, unlike General Wheeler,does not yield a weak submission to the
Republican majority present' in the committee,but goes there to make valiant
battle for Democratic principles. He
realizes th£ injustice that must arise from
giving representation to a number of capitalistsand others directly and financially
Interested in particular schedules, armed
with information to back up their statementsand give them every appearance of
honesty and sincerity^ while the vast body
of people who must pay the grants made
them bv the committee can have no repre-
sentation of any sort.

McMlllln, however, has been standing
guard before the interests of the pebple at
these hearings, and his zeal to-day called
for the crusty wrath of Dingley. A representativeAmerican wool grower was givingtestimony, and had given a glowing
picture of the great benefits to be derived
from a tariff that would give the sheep
raiser 15 cents a pound for wool at the
»heep corral.
"How many slieep are there In a herd on

four ranges?" asked McMillin.
"We formerly ran 2,500 to 3,000 to a

herd, but since then nave cut down expcnses.and now our herds contain about
5,000 sheep."
"How many men look after such herds?"
"When our herds numbered about 3,000

each we had a man and a boy and a few
dogs to look after them. A 5,000 sheep
herd will require a herder and two boys
and the dogs." '*

"What did you pay the herder?" asked
MeMillin.
"Eighteen dollars a month and furnished

his rations," was the answer.
It was at this point that Dingley broke

in. Without hint of excuse to MeMillin.
tie said: "Mr. Wilson Brown will now oe

Heard by the committee on the subject of
noils and waste."
"I am not through with this gentleman,"

said Mr. McMiliin, rather irritated, "and
there is much more I would like to ask
hlnri."
"The time of tut committee is limited."

mumled Dlngley. and subsided into the
recesses of the big leather chair, that

Almost swallowed him up. His purpose
was evident, however. He did not wish
the statements McMiilin was drawing out
to go on record as a part of the hearings.

First Witness of tlie Hay.
John G. Clark, of the Washington County

Wool Growers' Association, of Pennsylvania,was the first to testify this morning.
According to the picture drawn by him
general prostration has settled upon the
wool growers of this country, and noth-
ing but an invigorant in the shape or a goou
stiff tariff on wool can put life into the
business of raising sheep for the fleece.
He was simply a curtain raiser, however,

and the show began with the appearance of
Judge William Lawrence, of the National
Wool Growers' Association. He characterizedthe free wool clause of the Wilson
bill as a crime and in arguing for specific
duties vehemently declared that "'the ad
valorem system was the most damnable
ever proposed by rascals."
Judge Lawrence went lengthily into the

history of wool growing under everj- tariff
this country has ever had. His one significantstatement was that the Wilson bill
had stopped one third of the wool growing
business and had closed down one-half of I
the mills of the country.

Assoeiiitioirs r.iirrnn: ^v..v

The schedule asked by the AVool Growers'
Association was 12 cents a pound on all
merino wo ols, 24 cents on washed, and 30
cents on scoured Australian, unwashed
wools to be considered as washed. This
schedule was not generally Indorsed, and,
after a cursory inspection, it looked to
those in attendance upon the hearing as J
though the association has asked more than
it expected to get with a view to giving
the committee n chance for a cut-down.
Theodore Justice followed Judge Lawrence.He pointed out that the McKinley

tariff on wool had proved amply sufficient.
That rate was 11 cents a pound on raw
wool. This had to be considered in connectionwith the compensatory rate on
woollens as the two togetner m tueir operV
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Climbing Eleven St<
JOHX J. DUFFY, of No. 583 Washing

Electric Light building going up at t

Yesterday Duffy ordered Robert Grai
nue, Jersey City, to do something, and was

Grant got a warrant in Jefferson Market
tives McGuckin and Maloney to serve it.
to the eleventh floor, and would not come

by ladders, for the man who ran the frelt
them up.

I>y the time they had reached the fou
hard. Once Maloney'e foot slipped, and he
the eleventh floor, Duffy said: "Well, now

divil a Sjtcp will 1 walk down thim ladde
for a week, and I'll not give you fellows i

long argument Duffy weakened, and the
got him into police (jourt both officers wer<

free fight I had with Grant," said Duffy.
innr Tl>a wpro <1 i«erlist pel.

ations bad practically barred 75 per cent
ot the foreign wools, leaving only the
wool of slight shrinkage as profitable for
Import.

Arolile Gunn's Kent.

One of Archie Gunn's best pictures icill
adorn the first page of the American
Humorist next Sunday. It goes icith the
Great Sunday Journal and costs but 5
cents*

BBAVELV ADMITS
SMALLERJARNINGS.

Delaware and Hudson LowersIts Seven Per Cent.
Dividend to Five,

i

Conservative Element Defeats an

Attempt to Declare the
Usual Rate.

Wail Street Applauds the Action, but
Traders Break the Price Eight

Per Cent.

MARKET HAS A HEALTHY TONE.

Sensational Break in D. &. H. Fails to Prevent
the List from Closing Fractionally

Higher Than Last
Night.

Wall Street, Wednesday, Jan. 6.
The most Important financial event of
he new year was the decision to-day of the
llrectors of the Delaware & Hudson Canal
Company to reduce the rate of dividend
mid on the stock from 7 to 5 per cent.
In January each year the directors of this
:ompany fix tho rate of dividend for the
'ear, based on the earnings of the preediugyear. Since 1889 the annual rate of
per cent has been maintained. The earnngsof 189G did not justify the payment of

iver 5 per cent, but an influential element
n the company urged the payment of the

egular dividend, on the ground that a surilushad been earned on the stock for five
ears, and that the stockholders were enitledto the distribution of a portion of this
urplus. The conservative element in the
ioard df Directors won the tight, and the
ate was reduced.
This action was universally applauded in
Vail Street, and the intrinsic value of the
tock was deemed. to have t>een enhanced
y the pi-aiseworthy action of the management.Traders on the floor of the exchange
lammered the stock, which never has a

peculative support, and broke the price 8
>er cent.

Fruitful Cause of Wrecks.
The record of railroad wrecking in this
ountry, whlcn always oegan wnu me puynentof unearned dividends by unscrupuousdirectors with speculative proclivities,
s fraught with too many instances to rejuiremention of specific examples.
The policy of paying unearned dividends,

ivith the usual accompaniments of fictitious
lookkeeping and. concealed loans, has al-

1//^

Dries After Duffy.
;ton street, is foreman of the work on the
he corner of West and Bethune streets,
at, a carpenter; of No. Ill Beacon averefused.Duffy knocked the man down.
Police Court, and brought along Detec-
The officers found Duffy nad climbed
down. The only way to reach him was

;ht elevator flatly refused to take

rth floor, both officers were breathing
nearly fell. When they finally tolled to
you're up here, you can take me down;

rs. I'm willing to camp out on the root
i bite to eat of my dinner pall." After
climb to earth was made. When they
; still blowing like porpoises. "It was a

"Discharged," said Magistrate Flamnost

invariably forced the logical end of
>hnkruptcy and widespread ruin to inno

entinvestors.
The presence of a VauderWlt element in
ho board of directors is significant, but
here are other interests in the board which
rere equally as conservative as the Vander>iltdirectors. There nifty be some outcry
rom the minority element in the company,
>ut it should not be overlooked that the
nen who favored the reduction in dividend
vere the gi^atesi sufferers, if such be the

result of the action, as they are the largest
holders, of the stock.
So far as the actual conditions of the

case are concerned the Delaw/ire & Hudson
Is now working its collieries to the fullest
extent. It has a small coal reserve, and it
is understood that within thirty years the
coal mines will become exhausted. Owing
to the great cost the company/cannot work
its mines at any great deptn with much
nrafif.
The earnings of the railroad have fallen

off In the same proportion as the earnings
of the coal department have been decreased.
The report for the year ending December
31, 1896, shows a decrease in gross earningsof 8364,240 and a decrease in net earningsof 8236,000. The year previous there
was a surplus of 865,270. whereas last
year there was a deficit of $193,384. Passengerscarried last year were 32,608,587,
against 40,068,719 the year previous.

TJie Market Stronger.
The market displayed great strength and

a healthful tone to-day, additional favorablerailroad reports of earnings confirmingthe impression that business has turned
the corner. The termination of the bank
troubles in the West and the growing beliefthat the Cameron Cuban resolution
will fail of parage created a better speculativefeeling.^
Private advices from Washington are to

me cneci inai me ltepuDiicau loaders in
both houses of Congress have determined
that no action should be taken in the Cuban
question in this session, lest the incoming
ltepublican President be hampered in his
best judgment of the situation. As it has
now become a matter of partisan politics,
the prospects of the Cameron resolution
appear fatat.
The improvement In prices for the day

were fractional, but the inherent strength
of the market was demonstrated by the
failure of the sensational break in Delaware& Hudson to prevent the list from
closing generally higher than last night.
The character of the buying is now improv-
lng each day and more outside interest is
reported by commission houses.
Following are the sales of stocks and

range of prices:
Sales. Stocks. Open. High. Low. Clos.
23801 Am Sug Itef 110% 111% H0% 110%

315 Am Sug Kef pf. ..100% 100% 100% 100%
3230 Am Spts Mfg 12% 12% 12% 12%
206 Am Spts Mfg pf.. 27% 27% 27% 27%

1755 Amer Tobacco 78% 78% "8 78
8 Amer Expiess. .. .111 111 111 111

328 Am Cot Oil 14% 14% 14% 14%
300 Am Cot Oil pf... 56 50% 50 56%
1875 Atch. Top & S F. 14% 14% 14% 14%
2881 A', T & S F pf... 23% 24 23% 23%

15 Ann Arbor 8% 8% 8% 8%
100 Halt & Ohio 17 17 17 17

5780 Kay State Gas... 13% 13% 13 13
100 Brook K T 19% 19% 19% 19%
160 Can Southern 40% 40% 40% 46%
650 Chic & G't W'n. . 4% 4% 4% 4%

3535 Ches & Ohio 10% 17% 16% 16%
8770 Chicago Gas 74% 75% 74% 74%
862 Chic & N*west. .103% 103% 103% 103%

16720 Chic, Bur & Q... 70% 71% 70% 71%
13815 C, M & St P 73% 74% 73% 74%

lo2 C, M & St P pf. .131 131 131 131
3195.C, R I & Pac.... 00% 07% 00% 66%
100 Col Fuel 24% 24% 24% 24%
700 Comstock Tun Co. 5 5 5. 5
100 Col, H V & Tol. 17% 17% 17% 17%

2202 Consol Gas Co. ...144 145% 144 144
4886 Del & Hudson 121% 121% 113% 113%
200 Del, Lack & W...157 157 157 157
10 Den & It G pf... 42% 42% 42% 42%

100 Erie R R 1st pf. 34 34 34 34
10 Erie R R 2d pf.. 10% 10% 10% 10%

303 Edison E 1 103% 103% 103% 103%*
3130 General Electric.. 33% 34% 33% 34

30 Illinois Central... 03% 93% 93% 03%
100 Illinois Steel 38% 38% 38% 38%
130 Iowa Central 7% 7% 7% 7%
200 Iowa Central pf. 25 25 25 25
260 Lake Shore 132% 152% 152% 152%
310 Long Island 52 52 52 52
500 Laclede Gas 24% 24% 24% 24%
6690 Louis & Nash 48% 49% 48% 48%
940 Manhattan con... 89 89% 88% 88%
100 Met Traction 110% 110% 110% 110%
50 Mich Pal Car Co. 12 12 12 12

200 M & St L 19% 19% 19 19
35 M & St L 1st pf. 77 77 77 77

2460 Missouri Pacific... 20% 21% 20% 21
400 Mo. Iv & Tex 13% 13% 13% 13%
2775 Mo. K & Tex pf.. 29%. 29% 29% 29%
1235 N .T Central 102%'102% 101 101
105 N V Central 93 93 93 93
120 Nat Lead 23% 23% 23% 23%
12 N Y, L & \Y 119 119 119 119

1UO i\ X. » A W pi... iI4 ill
12(>0 North Pacific 13% 14% 13% 13%
26^2 North Pacific pf. 33 33% 33 33%

15 Ont Mining 10 10 10 10
120 Ont A West 14% 14% 14% 14%
400 Pacific Mall 24% 24% 24% 24%

66(30 Phil & Reading. 26% 27% 26% 27
100 P. Ft W & C 165 165 165 165
16 Pull Pal Car Co. .154 154 154 154

100 P. C, C & St L.. 13% 13% 131% 1314
110 U. W AO liS lis US 1V0*
50 Standard Gas pf.. 102 102 102 102
100 St L SoNv'n 4% 4% 4% 4%
800 St L So'w'n pf... 10 10% 10 10
ina at T> x. nulnth 91 91 21 21

2830 St P & Omaha... 49 40% 48% 48%
68 St P & Omaha pf.135 135 135 135

'

100 St L & S F 5 5 5 5
200 Southern Ry 9% 9% 9% 9%
1761 Southern Ry pf... 26% 26% 26% 26%
825 Standard R & T. 10% 10-% 10% 10%
1135 Tenn Coal & Iron. 26% 26% 26% 20%
400 Texas Pacific 9% 9% 9% 9%

9335 Union Pacific 10 10 9% 9%
200 U P, D & G 2% 2% 2% 2%
210 U S Rubber 24% 25 24% 25

1 C S Rubber pf. 75% 75% 75% 75%
730 U S Leather pf. 60% 60% 60% 60%
220 Wabash 6% 6% 6% 6%
350 Wabash pf '10 16% 16 16
783 West Union Tel.. 83% 84 83% 83%

2431 Wheel <fc L E 6% 6% <! 6%
25 Wheel & L E pf.. 29 29 29 29

100 Wis Central 2% 2% 2% 2%
100 West U'n B Co.. '7 7 7 7
Total sales, 151,862 shares.

Following are the sales of bonds, expressedin $l,000s, and range of prices:
127 Atchison adj. 4s 43%@ 44
33 Atchison geD. 4s... 79%(t£ 80
7 Atlantic & Pac. gtd. 4s 40 %
10 Am. Spirits Mfg. Co. 6s 74%<g
1 Ann Arbor 4s 75 @..
5 Am. I}k. & Imp. 5s 114%ftJ
1 Broadway & 7th Ave. con. 5s... ,116%(<J..
4 Brooklyn W. & W. 5s 100 @
1 Clies. & Ohio ..on. 5s... 107-%ffl

58 Ches. & Ohio gen. 4%s 73%@ 73%
1 Ches. & Ohio 1st, series A 120 @

13Ches. & Ohio 6s. 1011 118%@119y4
21 Ches. & O., It. & A. 1st con 97y2<® 08
1 C. B. & Q. con. 5s 10S%@
1 C. B. & Q. «4s, Neb. ex 87'/j@

17C., B. 7s..... 115%@115V4
6C. B. & Q. 4s, I. div 07 fa
4 Canada Southern 1st 108i4@108it,

45 Chi. & Nor. Pac. 1st, t. r 40 fa 40Vi
10 Cin., Ham. & Ind. 4%s 102yifal02y2
1 Central I'ac. gold, 1898 100Mi(a.
4 Central Pac., S. J. branch 6s... 102 (a-.

12 Chi. & E. 111. gen. 5s 100y4fal00%
2 Chi. Gas Eight & C. Co. 1st 03 @
18 Cin., Ind., St. L. & Ch. 4s 08 fa
2 Chi. & Erie 1st 110VM
10 I)et.. M & M. 1. g 20 6h
16 Detroit Gas 5s 77 @ 7714
11 Erie gen. lien 3-4s 62%® 63
3 East Tenn. 1st 107%®
1 East Tenn. dir. 5s 107 @
5 Edison E. I. eon. 5s 105 @
10 Ft. Worth 1st 53 ® 53%
2Ga. I'ac. 1st 5-6s 107%@110
1 General Electric <Jeb. 5s 90%®>
1 Hocking Valley 53..... 88 @
2 Ind. & Bl. 1st pf 104%®>
2 Int. & Gt. X. 2d 73%®
2 Iowa Central 1st 96%®

67 Kansas I'ac. 1st con., t. r 69 ~® 69%
4 Kansas Pae., D. d. as 6s.../.. 113%®

20 Kansas & Texas 4s 82%®'
105 Kansas & Texas 2s 60%® 60%

7 I^iclede Gas 1st 93%® 94
10 Lex. Ave. & P. F. 1st 116%®
1 I,. E. & West 1st. 114%®
3D. E. & W. 2d 100%®
5 La. & Mo. Itiv. 1st ii2%®_
12 Mex. Int. 1st 4s 71 ® 71%
2 Minn. & St. L. con. 5s 100%®
3 Mobile & Ohio gen 67 ® 67%
5 Metropolitan Elevated 1st 116%®
8 Xor. Pac. terminal 1st 104%®
4 Ncr. Pac. 1st 6s 113 <0113%

120 Xor. Pac. nr. 4s 85%® 86
20 Xor. Pac. 3d e., t. r., as 78 ®~
49 Xor. Pac. con. os, t. r., as 55 ® 55%
97 Xor. Pac. gen. 3s '.. 52 ® 52%
1 X. J. Midland 1st 117 (3..
4 X. J. Central gen. 5s
10 X. Y. Central 1st r , 117 @
24 X. Y. Central deb. 5s .106%@106%
7 Xash. & Chat. 1st 127Vir@
13 X. Y., Ch. & St. I,. 4s 104V<jl04Vi
2 X. W. gold c. 7s 11614®
2 X. W. deb. 5s, 20 yr 106^'a
5 X. Y.. O. & IV. r 4s 88%@ 8914

18 Ore. It. & X. 1st 110 @11014
30 Ore. It. & X. 4s 80V2@
5 Oregon Short Line 6s, t. r ll'jy4(a.
5 Oregon Short Line un. eon., t. r. 63>/4@

25 Oregon Improvement 1st 90 ~@>
1 Pac. of Mo. 1st 100
3 P.. G. & C. 1st con. 6s 100 '(a
2 P. 'G. & C. 2d gt 105 (d
3 Pitts. v Ft.

^
W. & C. 1st 135 @136

Ill UOCK ISIUUU CI. UH v<*
2 Bock Island deb. 5s 93 <jj

10 Rich. & Danville 6s..- 118 Ca118%
28 Heading gen. 4s, t. r., as 80%<f| 8014
26 Reading 2d pf. inc.. t. r... 35 & 35%
30 Reading 3d pf. inc.. t. r 33V4@-
3 Rio Grande Western 1st 74 (<i
2 Scioto Valley & N. E. 4s.. -... 81%ra 82
10 So. Pac. of X. M. 1st 102V4C~d
20 St. P. & S. C. 1st 131 <»
1 St. P. & Ma. 1st 130 (a

13 St. P. & Ma. con. Cs 123 (ft
2 St. L. & S. F. 2d, class A 112 Cct
2 St. L. & S. F. 2d. class R 112 U
7 St. Paul gen. 4s. series A 96 9614
l ist. l'aur terminal us uvw i

CSt. P. 1st. (\ ^ P., W. dlv 112%'ri
3 St. P.. P. 1st. I. & D. ex 109 (a
1 St. Paul 1st, S. M. cliv llSVyfJ
7 St. Paul &. Nor. l'ac. 6s 124Wa-

1San A. A A. 1". 1st 4s 55>*<8
7 Southern Hallway 5s 89&@ SS»i
20 Standard It. & T. 6s 74 *@ 75 V2
2 Standard It. & T. Inc 25 OH
3 Texas Pac. 2d Inc 20 6i 20%
3 Tol. & Ohio Central 1st '10 <j%

8 Texas & N. O. eon. 5s 92%@ I
3 Union Pac. 1st, '96 103%®I
10 Union Pac. 1st, '96, t. r 100 @j
19 Union Pac. 1st, '97 103%®1
1 Union Pac. 1st, '97,. t. r 100 @
4 Union Pac. 1st, '98. t. r 103%®' i

7 Union Pac. 1st, '99. t. r 101 @101% .

1 Union Pac., D. & G. 1st 36V2@ 1
2 Va. Midland gen 100%®
2 Wabash 1st 106%®
16 Wabash 2d 72 @72% '

13 West Shore 4s 105%@
Total sales of railway bonds (par value), 1

$1,471,000.

Government; bonds were quiet and higher.
The 4s c. of 1007 closed % per cent higher
bid, and the 4s r. of 1007 and 4s c. of 1925
*4 higher. Railway bonds were active and j
higher. The noteworthy advances were in 1
Brooklyn W. & \V. 5s, y2 per cc^t; Ameri- j
can Spirits M." Co. 6s, V2~, Chesapeake &
Ohio 1st, Series A, 1; Chesapeake & O. It. j
& A. 1st cn.. 1; Chesapeake & Ohio cn. 5s, :
y2; Kansas Pacific 1st cn. t. r., y>; North- !
ern Pacific cn. 5s t. r. as., Oregon It. It.
& Nor. 4s, y>; Reading 3d pfd. inc. t. r., 1; .1
Rio Grande & "Western lsts. People's I
G. & C.. of Chicago, 2d gt., Texas

Pacific2d inc., y2; St. Paul genl. 4s, Series
A, y>; Union Pacific 1st, 1807, t. r., y2; J
Union Pacific 1st, 1897, y2, and Wabash
2ds, The noteworthy declines were in
Metropolitan Elevated lsts, % per cent, ,
Oregon Short Line nn. cn. t. r., 1y2, and
West Shore 4s, y>. g

The sales of United States and State ^bonds were as follows: $40,000 U. S. 4s c. ;
of 1925 at 120%<g:120& and $15,000 Ten- "

uessee Settlement 3c at 80.

In bank stocks 14 shares of the American
Exchange Bank sold at 17314
Commercial price of bar silver in New

York. 04%c. Mexican dollars were quoted
at 50%(ci50%. Bar silver in London closed '

at 29%d.
The renewal of maturing loans to Londonthrough the carrying of "investment"

sterling, caused a further advance of 1-16
per cent in foreign exchange to-day. ,
Posted rates for sterling were advanced % '

per cent. Rates for actual business closed
as follows: Sterling, cables, 4.87%; demand,4.86%(g4.86%; 00-days, 4.84; francs, J
cheques. 5.18%(55.18%, less 1-16; 60-days, J
5.20; reichsmarks. demand, 95%(q,957-16; 60days,94 3-16(5.94%.
Domestic exchange on New York: Boston,par and 5c. premium; Charleston, buying,1-16 discount; selling. 1-16j premium; .

Savannah,- buying. 1-16 off; selling, par;
1

New Orleans, bank, par; commercial, $1.50
discount: San Francisco, sight, l%c.: telegraph,15c.; St. Louis, $1 premium; Chica- A
go, par to 5c. discount. J

Money on call, 1% per cent, with excep- s
tlon at 2. Time money firm at 3(g4 per
cent. Commercial paper is quoted at 3%(f£5
per cent for choice bills receivable; demand
Ught. t
The board of managers of the Delaware

& Hudson Canal Company has decided to
make the dividend rate on Its stock for the
year 5 per cent.

Railway gross earnings for the month of
December, compared with the same period
of last year:
P. D. & Evansville $105,936 Inc. $12,664
Norfolk & Western 911,555 Inc. 86,082
Rio Grande Southern 31.811 Dee. 15,110
Buff., Rock. & Pitts 257,133 Dec. 7.465
Missouri Pacific 2,082,000 Inc. 25.000
Cpntral Ttriineh Nt? 000 Tnp 11 OOO

Chesapeake & Ohio 1,015,024 inc. 80,307 '
St. Louis & Southwestern. 527,976 Inc. 17,950
Ohio Iitver 19.237 Dec. 7.850 jIvnnawha & Mich 43.262 Inc. 6,150
Elgin, Joliet & East 82,850 Dec. 31.696
Cleve., Lorain & Wheel... 104,310 Dec. 45,135

Following are the closing Boston quota- ]tlons:
I?id. Asked. '

Boston & Albany 210.

Boston & Maine 162%I
Chicago Junction, common 100% 101
Chicago Junction preferred 104 ]Fltchhurg preferred 9192 ]New England preferred 60
Mexican Central 4s 66% 66% '

Mexican Central Stock 75%
Old Colony 176% 177
West End Ry com 65% 65% *

Illinois Steel 38 40 ;
Dominion Coal 10%
American Bell Telephone 207 208
Erie Telephone , 6505
General Electric preferred ,..751,4 77
Boston & Montana .... » 97% 98
Calumet & Hecla 345350
Osceola 3131%
Qulncy Mining 124125
Tamarack Mining 100 103
Bay State Gas 6% 6%
Following are the closing Philadelphia

quotations:
Bid. Asked.

Lehigh Valley 30%30%
Lehigh Coal A- Navigation Co 41 41%
Pennsylvania Railroad 51% 52
Philadelphia & Reading stock 13 7-16 13%
1'hila. & Reading gen. mtg. 4s 80 80%
Philadelphia Traction 67% 67%
Union Traction 9% 0%
Electric & People's t. c 70% 70%
Metropolitan Traction 110% 111
Con. Traction of N. J. stock 22 ?4
Con. Traction of X. ,T. 5s 82% 8 ! ^
United Gas Imp. Co 71% 71%
IVelabach Gas Light Co 42% 44
Electric Storage Battery com 27% 28%
Electric Storage Bnttery pfd 29% 30%
Penn. Heat, Light & Power com.. 14 14%
Penn. Heat. Light A Power pfd.. 25% 26
Welsbach Commercial com 24
Welusbacli Commercial pfd 6264

Latest London quotations are as follows: >
Atchison 14%;Ont. & Western.... 15% 1
Canadian Pacific.. 58%l\or. Pacific pf 33% i

Erie con 15%|Xor. & West. pf... 17%
Erie 1st pf 35 iPennsylvania 53%
Ches. & Ohio 16% Reading 13% t
Illinois Central.... 05 |St. Paul 76%
Kansas & Texas.. 13%iSouthern Railway.. 0% v

Lake Shore 157 |(Jnion Pacific 27V, ,

N. Y. Central 07V,|Wabash pf 16% *

Louis. & Nash..... 50%|
Money in London 2 per cent. Rate of discountin open market for both short and

three months' bills, 3% per cent. Paris
advices quote 3 per cent rentes at 102 j

francs 52% centimes. Exchange on London,
25 francs 23 centimes. Amount of bullion 1
gone into the Bank of England on balance
to-day, £4,000. '

CABLES WEAKENEDWHEAT -

iviarKCL *vciu 10 im i uicign nuviuca,

but Local Cash Export BusinessWas Good.
o

On 'Change, Wednesday, Jan. 6. ;

The wheat market opened quiet, with ]
prices, advanced Vic. over yesterday's Anal
quotations. Business was stagnant during
the first half hour and the gain was soon

lost. A fair number of buying orders were |
then executed, rallying prices %c\, but
near midday the market turned Slow and
eased off again.
The dulness and its accompanying de- ;

cllne seemed based on a lack of foreign \
support, and the apathy existing in the c
European markets. Both first and second
cables were steady and slightly higher, but 1
tne dormant condition 01 rue trade was
such as not to inspire confidence. There
were many rumors of big export business .

ail the morning, but most of them were
receivedrather sceptically, so that their

influence 011 the future market was small.
In the afternoon the market went to

pieces on very weak and much lower closingcables, declining lc. to l^c. in a few
minutes. The cables were apparently based
on better reports regarding the condition
of crons in India and on the continent of
Europe. Further confirmations of the Argentinedamage were received, but they
could not stop the influence of the cables.
The market- closed heavy at a net loss of
IViC. to l%e., with May options quoted at
87%c. and July at 83%c.
The Chicago market, influenced similarly

to the local one, declined lc. to l%c. The
Northwest movement is rapidly subsiding.
Receipts at Minneapolis and Duluth to-day
were but 120 cars, against £127 on the same
day last week and 402 on the same day
last year. The effect of this was hardly
noticeable on prices, however. The weather
in the Northwest is very cold, but the new
crop is protected from great damage by a
moderate fall of snow. 1
Local cash export business was very good. :

Sales were reported of 190,000 bushels of
wheat, and there were rumors of 200,000
bushels more being taken, but they could
not be confirmed. Prices and details: No. :
2 red, quoted 11c. over May, free on board,
afloat, nom.; May, closed 87%c.; No. 1 hard,
Spring, quoted 8c. oves May, free on board,
afloat: No. 1 Northern New York, 3^ic. over
May, free on board, afloat; do. Duluth, 5%c.
over May. free on board, afloat; No. 3 hard.
Winter. 16.000 bushels, on private terms,

freeipn board, afloat; No. 1 Northern,
Spring, 32,(HX) bushels on private terms; do.
Duluth. 142,000 bushels on private terms,
part resales by other exporters. ,
The corn market was quiet, but steady, j

all the morning. The crop movement in
the West continues large, but its effect on j

>rlces is offset by good export demand and
iberal clearances. The market closed quiet
md slightly easier at a net loss of 14c. Exportsales reported were 88,000 bushels.
Oats were quiet, but steady. The recent

ng export business has helped the tone of
lie market crentlv Exnnrt sales renorted
:o-(lay were 00,000 bushels.
Trade in flour was even more quiet to-day
ban yesterday. Prices were about steady.
The hog products markets were quiet,

jut steady, at unchanged prices.
Following is the day's range of prices:

New York.
WHEAT.

Open. High. Low. Close.
Fanuary 80%
larch 93 93 91% .01%
day 89% 80% 87% 87%
"illy 85% 85% 85% 85%

CORN.
'anuary 20%
dav 31% 31% 31% 31%
Fuly 32% 32% 32% 32%

OATS.
anuary 22
February 22% 22% 22% 22%
day 23% 23% 23% 23%

LARD.
anuary . 4.05

Chlcagro
WHEAT.

'anuary . 78
Jay 83%-% 83% 81% 81%
'uly 78% 78% 76% 70%
September . 75%

CORN.
ranuar.v 23 23 2323.
Jay 25% 25% 25% 25%
uly 20% 26% 26% 20%

OATS.
anuary 16 16 16 15%
Jay 19% 19% 1S% 18%

LARD.
anuary 3.80 3.80 3.80 3.80
Jay 3.97% 3.97% 3.95 3.95

RIBS.
anuary 3.85 3.85 3.85 3.85
Jay ... 3.97% 4.00 3.95 3.95

I>r>UTT

anuary 7.(55 7.65 7.55 7.55
Jay 7.82% 7.87% 7.80 7.80

RYE.
'ash . 87%
Jay . . 41%

Minneapolis.
WHEAT.

anuary 77
Jay 80% 80% 79 79

Dnlnth.
WHEAT.

Jay 83% 83% 81% 81%
Toledo.
WHEAT.

Jay 96% 06% 94% 94%
St I.ouis.
WHEAT.

lay 91% 9114 88% 8S%
uly 77% 77% 75% 75

CORN.
-lay 22% 22% 22% 22%

Tlie C'oiton Market.
A decidedly firmer and more confident

one prevailed In the cotton market tolay,and most of the decline of the past
e\v days was recovered. The principal inluencewas the marked falling off of the
Southern crop movement. Advices from
he thirteen leading cotton centres of the
South revealed the fact that receipts so far
:his week have been nearly 50 per cent
ess than up to- the same time last week,
while those at the ports ai-e materially
ess. This Information when received in
Liverpool strengthened the market there
uid lead to the placing of numerous foreign
)rders here. This, with the lively coverngof many locals who sold short yesterday,caused the market to open 6 to 8
joints higher and to remain steady througlijutthe day, closing at a net gain of 7 to
11 points on all months save October,
tvhir»h was S nnlnts hlchpr Tntnl snips
were 121,200 bales. Spot eotton was steady
ind 1-16 higher at 7%c. Port receipts were
21.445 bales agaiiyst 29,438 on the same day
last week and 22,029 on the same day a
year ago. Prices:

Open. High. Low. Clos.
ranuary 6.88 6.91 6.83 6.89
February 6.94 6.97 6.90 6.94
March 6.98 7.04 6.96 7.02
April 7.08 7.11 7.04 7.09

May 7.15 7.18 7.10 7.17
June 7.19 7.23 7.17 7.22
ruly 7.24 7.24 7.24 7.25
August 7.20 7.28 7.22 7.27
September 6.96 6.96 6.96 6.98
October 6.96 6.96 6.94 6.95
November 7.00 7.01 7.00 7.00

The Coffee Market.
xiie cori. market eel ,.iiniiiai ...

mchanged prices to a decline of 10 points.
L'he weakness was the result of dull and
ower European markets. Growing crops
n Brazil were reported to be in a very
iad condition. This steadied the market
ind it closed at near the opening quotaions.
The visible supply statement issued tolayshowed an increase for the month of

112,781 bags. The total visible supply is
low 4,028,968 bags, against 3,912,187 bags
>n tiie same day last month and 3,552,792
m the same day last year.
Prices:

.Opening.. .Closing..
Bid. Asked Bid. Asked,

anuary 9.70» 9.80 9.65 9.75
February .9.75 9.95 9.89 9.90
,larch 9.90 10.00 9.90 9.95
ipril 9.90 . 9.90 10.00

lay 10.00 10.10 9.95 10.00
une 10.05 10.25 10.00 10.05

ulv10.10 10.25 10.10 10.15
L&glMt 10.15 10.30 10.15 10:20
eptember 10.20 10.30 10.15 10.20
Ictober 10.20 10.15 10.25
November 10.20 10.20 10 30
)ecember 10.30 10.40 10.35 10.40

Mercantile National's New Cashier.
James V. Lott, formerly assistant cashier of
he Mercantile National Bank, was yesterday
lected cashier to succeed Frederick B. Schenck,
rhi ivas recently promoted to the presidency in
ilace of William P. St. John. Emil Klein was
nade assistant cashier. Mr. Lott has been contactedwith the bank since 1882.

Fancies in Fashions.
A handsome, full-page picture in all

'he colors of the rainbow, showing the
'atest in Paris fashions, icill appear in
l,he Woman's Colored, Supplement of the
Sunday Journal.

financial.
WRITE for information about Railway &

Jock Construction stock now selling at 20; promnentbankers and railway officials have bought
ind predict it will pay large dividends and sell
it $200 per share. Geo. W. Dunn & Co., 2
Vail st.. New York.

Savings Banks.

Union Dime Savings Institution.
BROADWAY. 32D ST. & SIXTH AVENUE,

GREELEY SQUARE, NEW YORK.
Interest credited January 1st, payable January

list, or any time later. Rate: FOUR per cent
'rom $5 to $1,000. THREE per cent on the cx. essup to $3,000.
Money deposited before January 10th draws

nterest from the 1st. ,

CHARLES E. SPRAGEW. President.
George N. Blrdsall, Treasurer.
Francis M. Leake, Secretary.

Assignees' notices.
THE PEOPLE OF THE STATE OF NEW

fOltK, to all persons interested in the estate of
fames Toiupkins, assigned to John P. Elder, for
he benefit of creditors, send Greeting:
You and each of you are hereby cited and rcItilredpersonally to lie and appear at a Spe

ialTerm, Part 1., of the Supreme Court, to bo
leltl at the Court House, in the City of New
lurk, on the 25th day of January, 1S97, at 11
('clock A. M., then and there to show cau3e why
t final settlement of the accounts of John 1'.
elder, assignee of the above named James Tumpting,insolvent debtor, should not be had, and if
10 cause be shown, then to attend the £nal
lettleinent of the assignee's accounts.
In Testimony Whereof I have hereunto caused

lie seal of the said Supremo Court to be berelutoaffixed.
witness, linn. noger .4. rrjur, jusucb ul saiu

Court, iit the Court Huose, In the
[L. S.] City of New York, on the 8th day

of December, 189G.
HENRY I). PUltROY, Clerk.

EDWARD !?. CLINCH. Attorney for Assignee,
115 Broadway, N. Y. City.

meetings.
rtlE BUFFALO ATHLETIC FIELD COMPANY.
The annual election of directors of this companywill be held at the office of Charles A.

lohnson. SO llroad St.. New York, on Wednesday.
January 13, lavi, rroni iz ni. to 1 o'oloclc p. in.

RAYMOND C. JOHNSON,
Secretary.

Wanted.An Idea « xrtwfto patent.' Protect
rour Ideas; tliey may bring you wealth. Write
fOHN WEDDKRBURN A- Co., Dept. F. I., Patent
Vttorneys, Washington, I>. for their $1,800
>rize offer andnety list of 1,000 inventions wanted.

Railroads.

PENNSYLVANIA
RAILROAD.

STATIONS foot of DESBUOSSES AND CORTLANDTSTS. In effect November 15, 1890.8:<>«) A. >1. FAST MAIL.Pullman Buffet
Sloonln<r rof V«,.- nui x*~ -v..

OsOO A. M. FAST LINE.Parlor Car to Pittaburg.
10:00 A. M. PENNSYLVANIA LIMITED.PullmanCompartment, Sleeping, Dining, Smokingand Observation Cars. Arrives Chicago 9 a. m.,Cleveland 4:30 a. m., Cincinnati 0:45 a. m.,Indianapolis 8:10 a. m.. Louisville 11:45 a. m.,St. Louis 3:24 p. m. and Toledo 8:55 a. m.
2:00 P. M. CHICAGO AND ST. LOUIS EXPRESS.Sleepingand Dining Cars to St: Louis,

Louisville and Chicago. Arrives Cincinnati
10:45 a. m., St. Louis 7:12 p. m., Chicago 4:50
p. m.

6:00 P. M. WESTERN EXPRESS.Sleeping and
Dining Cars to Chicago and Cleveland. ArrivesCleveland 11:25 a. m., Chicago 9 p. m.
next day.

7 »45 P. M. SOUTHWESTERN EXPRESS.
Sleeping and Dining Cars to Cincinnati and St.
Louis. Arrives Cincinnati 0:25 p. m., Indianapolis10:15 p. m., St. Louis 7 a. m. second
mornisg.

8:00 P. M. PACIFIC EXPRESS Pullman
Sleeping Car to Pittsburg. Connects for Chi-
cago daily and Cleveland and Toledo except
Saturday.
WASHINGTON AND THE SOl'TH.

8, 8:30, 9:30, 10:10 (Dining Car). 11 a. m., 1,
2:10 (3:20 "Congressional Lim.," all Parlor and
Dining Cars), 4:30 (Dining Car), 5 (Dining
Car), 9 p. m., 12:15 night. Sunday. 8:20, 9:30,
11 a. m. (3:20 "Congressional Lim.," all parlor
und Dining Cars), 4:30 (Dining Car), 5 (Dining
Car), 9 p. m., 12:15 night.

SOUTHERN RAILWAY.4:30 t>. m. daily, Sleepersto New Orleans, Memphis, Jacksonville,
Tampa, Ashevllle and Hot Springs. 12:15 ,

night daily, Sleepers to Atlanta and Jacksonville.
ATLANTIC COAST LINE.9:30 a. m. daily.
Sleepers to Jacksonville, Port Tampa and Macon,9:00 p. m. daily, Sleeper to Richmond and
Jacksonville.

CHESAPEAKE & OHIO RAILWAY.Express 5
I>. m. uany. anrougn sleeping ana uining
Cars.

FOR OLD POINT COMFORT and NORFOLK, via
Cape Charles Route, 8 a. m. week days, '.and
with Through Sleepers 8 p. 111. dally.

ATLANTIC CITY, 1 p. m. week days. Through
Buffet Parlor Car. '

FOR CAPE MAY, 1 p. m. week days.
For Ixing Branch, Asbury Park, Ocean Grove nnd
Point I'leasant, 9:10 a. m., 12:10, 3:40, 5:10
and 11:50 p. ru. week days.

Sundays (stop at Interlaken for Asbury Par'k),
9:45 a. m., 5:20 p. in. »

FOR PHILADELPHIA,
6:20, 7:30, 8, 8:30, 9, 9:30 (10 I'enna. Limited!,

10:10 (Dining Car). 11 a. ni., 12. 1, 2:10, Si, 4,
4:30. 4:30 (Dining Cur), 5 (Dining Car). 6 (DiningCar), 7:50. 8, 9 p. m., 12:15 night. Sundays.6:15. 8:30, 9. 9:30, 10 (Limited), 10, 11
a. in., 2 (Dining Car), 4, 4:30 (Dining Cur/, 5
(Dining Car), 0 (Dining Car), 7:45, 8, 9 p. m.,
1*>.1R nlrmt

Ticket"Offices Nob. 433. 044, 1196. 1323. Ill rin«l
261 Broadway, 1 Astor House and loot of Deshrossesand Oortlandt sts.: 4 Court St., 860
Fulton st., 98 Broadway and Brooklyn Annex
Station, foot of Fulton st.. Brooklyn; Station.
Jersey City. The New York Transfer Companywill call for and check baggage from
hotels and residences through to destination.

S. M. PREVOST, J. It. WOOD,
General Manager. General I'ass'r Agent

Lehigh Valley Railroad.
Stations foot of Cortlandt and Desbrosscs sts.
<>i40 A. M. daily (Sunday 7 A. M.) for MAUCH

CHUNK and intermediate stations.
8tl5 A. M. dallr for WILKESBARRE,

SCUANTON (week davs), ITHACA. GENEVA,
ROCHESTER, BUFFALO. NIAGARA FALLS
and the West and principal local points; Dining
Car and Chair Car to Buffalo.
10:50 A. M. daily, except. Sunday, for MAUCH

CHUNK and intermediate points.
1. :0O noon daily, except Sunday,
"BLACK DIAMOND EXPRESS."

Arrives Buffalo i):55 P. M. Pullman Vestibule
Day Coach and Parlor Cars. Dining car sendee.
Meals a la carte. Connects at Buffalo tvith
through sleeper to Detroit and Chicago.
12:40 P. M. dfdly, except Sunday, for Mauch

Chunk and intermediate points.
1:40 P. M. daily, except Sunday, for Wilkesbarre,Pittston, Scranton and principal intermediatestations. Connects for all points in coal

regions. Chair Car to Wilkesbarre.
4:10 P. M. daily, except Sunday, for Wilkesbarre,Pittston, Scranton and principal intermediatestations. Connects for all points in coal regions.Pullman Buffet Parlor Car to Wilkesbarre,

3:15 p. m. dally for Easton and intermediate
stations.
<{.10 P. M. daily, except Sunday, Express for

Slatington and principal intermediate stations.
; ''tor.; v" Mr car

to Slatington.
7:30 P. M. daily, for BUFFALO. NIAO KA

FALLS and all points West. Pullman Sleept.
Vestibuled train New York to Chicago. Sleeper
to Buffalo and Toronto.
8:30 P. M. daily, except Sunday, stopping

only at South Plalnfleld, Easton, Bethlehem,
Mauch Chunk, L. & B. Junction, Sayre, Genera,
Rochester, Batavla and Buffalo. Pullman Sleeper
ror buiihio.
0:00 P. M. daily. for ITHACA. GENEVA.

ROCHESTER. BUFFALO. NIAGARA FALLS
and all points West. Pullman Sleepers to Chicagoand Buffalo. Sleeper to Wilkesbarre.
Additional local trains daily, except Sunday,

for BOUND BROOK and intermediate points
leave as follows: 9:00 A. M., 2:30, 4:20 and
6:30 P. M.
Tickets and Pullman accommodations at 235.

273, 044 and 1323 Broadway, 31 East 14th St.,
156 East- 125th st.. 127 Bowery. N. Y.; 860 FultonSt., 4 Court St., 98 Broadway and Brooklyn
Annex, Brooklyn.
N. Y. Transfer Co. will call for and check baggagefrom hotel or residence to destination.

AMERBOA'6 GREATEST RAILROAO..,

NEWYORK
/TD tvhtyo A, T
lli 1^ JL JL%Jr\ H k

^ &. HUDSON RIVER B. R.
THE FOUR-TRACK TRUNK LINE.
Trains leave Grand Central Station, 42d st.:
8:30 a. m., except Sunday. Empire State Expressto Albany, Buffalo and Niagara Falls.
This train is limited to Its seating capacity.
9:30 a. m 1:00, 4:30, 6:00, 7:30. 9:15 p. in.,

daily for Albany. Buffalo, Chicago and the West.
1:00, 6:00, 7:30 p. m., for Columbus, Cincinnati,Indianapolis. St. Louis and the Southwest.
6:00 p. m.. for Adirondack Mountains and Montrealand Ottawa.
6:25 p. in., for Burlington, Plattsburg. Montreal.
Trains illuminated by the Pintsch Light.
Ticket and Wagner offices at Grand Central

Station, 113, 261, 413 Broadway, 31 East 14th
St., 942 Broadway. 225 Columbus ave., 61 West
125th »t.. and 138th st. station. New York; 338
oiui 726 Fulton st and 106 Broadway. E. D..
Brooklyn.
Baggage checked from hotel or residence by

the Westcott Express Company.
JOHN M. TOUCEY, GEORGE H. DANIELS,
General Manager. General Passenger Agent.

Steamboats.
nyTW EXCURSIO&

$1.50; fast steamers leave Pier 25, E. R., daily
(Sunday excepted), 3 p. in. and 12 midnight, arrivingIn time for trains for Merlden, Hartford,
Springfield and North.

Legal notices.
WALKER STREET..SUPREMECOURT, CITY

and County of New York..East River Savings
Institution, plaintiff, against William L. Voorhls,Augustus M. Voorhis and Daniel H. Close,
us executors, etc., and others, (\^fendants: In
pursuance of a judgment of foreclosure nnd sale
made and entered iu the above entitled action
and bearing date the twen,t$-ninth day of December,1896, I the undersigned, the referee in
said Judgment named, will sell at public auction
at the New York Heal Estate Salesroom, No. Ill
Broadway, In the city of New York, on Mopday,
the twenty-fifth day of January, 1897, at twelve
o'clock noon of that day. by Peter F. Meyer &
Co., Auctioneers, the mortgaged premises In
said judgment mentioned and therein described
as follows:
All that lot of ground, with the buildings and

improvements thereon erected, situate in the
Fifth Ward of the city of New York and is
kuown and distinguished in a certain map or
chart, of the estate of Anthony Iilspenard, Esq.,
deceased, by lot number (125) one htindred and
twenty-five, bounded northerly in front by Walkerstreet, southerly in the rear by lot number
ninety-seven (97), westerly by lot number one
hundred and twenty-six (126). nnd easterly by
lot number one hundred nnd twenty-four (124),
containing in breadth in front and rear each
twenty-five (25) feet, and in length on each

nno hundred (100) feet, be the same more
or less; which said premises are known by the
street number twenty-one (21) Walker street,
and are the same premises Which George Dayton,
as .tllfr" et<'" of Edward D. Sprague, deceased,ny indenture of conveyance, bearing date
the £7tli day of September. 1806, and recorded In
the office of the Register of the City and Countyof New York in liber 996 of Conveyances,
pago 160, conveyed unto the said William Voorhis.
Dated New York. January 4, 1897.

BENJAMIN HOFFMAN. Referee.
MICHAEL C. GROSS, Plaintiff's Attorney. No.
3 Chambers St.. NewyFork City.

/> 1.

fcOpariRersnip tzou«».

NEW YORK, Dec. '23, 189G..The undersigned
firm has heen this day dissolved by mutual con
sent. The business hereafter will be conducted
through A. It. I'ierson, 115 Broadway. City.

It. W. JENKINS « CO.


